FORUM FOR KNOWLEDGE AND SOCIAL IMPACT

To

DIRECTOR’S REPORT

The Members,
FORUM FOR KNOWLEDGE AND SOCIAL IMPACT

Your Directors have pleasure in presenting Third Annual Report of the Company together with
the Audited Financial Statements of the Company for the financial year ended 315t March, 2020.

1. FINANCIAL SUMMARY:

Particulars Year ended 315t | Year ended 31st
March 2020 March 2019
Amount (Rs.) Amount (Rs.)
Donations and Contributions 9,611,174 11,759,333
Other Income 479,762 33,874
Surplus/(Deficit) before
Depreciation, Finance Costs, 2,149,910 3,440,457
Exceptional items and Tax Expense
Less: . Depreciation/ Amortisation/ 208,876 104,879
Impairment
Surplus/(Deficit) before Finance
Costs, Exceptional items and Tax 1,941,034 3,335,578
Expense
Less: Finance Costs -
Surplu.s/(De.flat) before 1,941,034 3,335,578
Exceptional items and Tax Expense
Add/(less): Exceptional items - -
Surplus/(Deficit) before Tax 1,941,034 3,335,578
Expense
Less: Tax Expense (Current &
Deferred) i i
Surplus/(Deficit) for the year (1) 1,941,034 3,335,578
Bala.nce of Surplus/(Deficit) for 4,456,637 1,121,058
earlier years (2)
Total (1+2) 6,397,670 4,456,637
Less: Transfer to Debenture
Redemption Reserve i i
Less: Transfer to Reserves - -
Less: Dividend paid on Equity Shares - -
Less: Dividend paid on Preference
Shares i i
Less: Dividend Distribution Tax - -
Balance carried forward 6,397,670 4,456,637

2. RESERVES:

Your Directors do not propose to transfer any amount to reserves for the financial year ended

31st March, 2020.

401A, MON REPOS BANDSTAND, BANDRA WEST, MUMBAI-400050

CIN: U93090MH2017NPL296634




FORUM FOR KNOWLEDGE AND SOCIAL IMPACT

3. MATERIAL CHANGES AND COMMITMENTS:

During the financial year 2019-2020 under review, there were no material changes; however
there has been an occurrence of the pandemic due to coronavirus (COVID-19). As a result of this
pandemic government of India announced a complete lockdown in the entire country, this has
resulted in complete shutdown of our company’s operation. The lockdown is now under the
process of relaxation. This has resulted in a loss of business for the company upto 31st August
2020. Thereafter our company’s operations have resumed but due to this pandemic business
have been severely affected in our company as well as the entire industry. Your directors are
confident that the company’s interest will regain normalcy during the rest of the year. The above
factors have affected the financial position of the company which have occurred between the end
of the financial year of the company to which the financial statements relate and the date of the
report.

4. ACTIVITIES UNDERTAKEN DURING THE YEAR:

The company continued to create knowledge and insights through articles on a range of issues
related the development sector. These included education, healthcare, livelihoods, gender,
climate change, financial inclusion, and so on. It also introduced new features like GroundUp
stories - which were observations from the field. All the articles were published on the
company’s online platform India Development Review - www.idronline.org.

Towards the end of the financial year, the company also covered the impact of Covid on the
development sector. It introduced a Resources section which proved very useful to nonprofits and
leaders in the sector, who were seeking to deal with the impact of the pandemic and the
lockdown on their own organisations.

As a result of this coverage, readership increased by 2.5X over the previous year (FY 2018-19).
We also grew our team to manage the increased workload.

The company grew its global footprint with over 17 international publications republishing IDR
content on their platforms. This was in addition to the 171 Indian online and mainstream
publications that carry IDR’s articles on development.

5. STATE OF AFFAIRS:

The total income of the Company decreased from Rs.11,793,207/- in the previous year to
Rs.10,090,936/- during the current year.

The Company earned a profit of Rs.1,941,034/- in the current year against the profit of
Rs.3,335,578/- in the previous year.

6. CHANGE IN NATURE OF BUSINESS:

During the year, there was no change in the nature of business of the Company.
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7. SIGNIFICANT AND MATERIAL ORDERS PASSED:

There are no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future.

8. DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITOR:
As per auditors’ report on financial statement there is no fraud u/s 143(12).

9. SUBSIDIARY/JOINT VENTURES /ASSOCIATE COMPANIES:

During the year, the Company does not have any Subsidiaries, Joint Ventures or Associate
Companies.

10. DIRECTORS:

There has been no change in the constitution of Board during the year under review i.e. the
structure of the Board remains the same.

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily
required to appoint any whole time KMPs.

11. BOARD MEETINGS AND GENERAL MEETINGS:

The meetings of the Board were held at regular interval as per the secretarial standards. The
Board of Directors met 2 (Two) times on the under mentioned dates viz.,

17 April, 2019
10 September, 2019

The Annual General Meeting for the financial year 2018-19 was held on 30t September, 2019
and there was no Extra-Ordinary General Meeting held during the financial year 2019-20.

Details of Directors as on March 31, 2020 and their attendance at the Board meetings during the
financial year ended March 31, 2020 are given below:

Name of the Director No. of Meetings entitled to No. of Meetings
attend attended
AMEE MISRA 2 2
SANDHYA RAO 2 7

12. DIRECTORS’ RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and in accordance with the information and
explanations obtained by them, your Directors make the following statements in accordance with
Sub Section (3c) of Section 134(5) of the Companies Act, 2013 that:
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(i) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(ii) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

(iii) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

(iv) The directors had prepared the annual accounts on a going concern basis; and

(v) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

13. ANNUAL RETURN:

The information in accordance with Sub Section (3) of Section 92 of the Companies Act, 2013 is
annexed herewith and forms a part of this report as Annexure 1. The Company doesn’t have any
website. Therefore, there is no need for publication of Annual Return.

14. AUDITORS:

A. STATUTORY AUDITORS

The Company in the 015t Annual General Meeting had appointed M/s. SLM & CO LLP, Chartered
Accountants, Mumbai, as Statutory Auditor of the Company to hold office for a period of five (5)
consecutive years commencing from the financial year 2018-19 to 2022-23.

The Board recommends the ratification of the appointment of M/s. SLM & CO LLP, Chartered
Accountants, Mumbai as statutory auditors of the Company from the conclusion of the ensuing
Annual General Meeting until the conclusion of the next Annual General Meeting.

B. AUDIT REPORT EXPLANATIONS

The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and do not call for any further comment.

15. COST RECORD:

The provision of Cost audit as per section 148 is not applicable on the Company.

16. SECRETARIAL AUDIT:

The provisions of section 204 with regard to Secretarial Audit Report are not applicable to the
Company.
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17. COMPLIANCE WITH SECRETARIAL STANDARD:

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

18. LOANS, GUARANTEES OR INVESTMENTS:

Details of Loans, Guarantees and Investments, if any, covered under the provisions of Section 186
of the Companies Act, 2013 are given in the notes to the Financial Statements.

19. RELATED PARTY TRANSACTIONS:

All related party transactions that were entered into during the financial year ended 31st March,
2020 were on an arm’s length basis and were in the ordinary course of business. Therefore, the
provisions of Section 188 of the Companies Act, 2013 were not attracted. Further, there are no
materially significant related party transactions during the year under review made by the
Company with Promoters, Directors, or other designated persons which may have a potential
conflict with the interest of the Company at large. Thus, disclosure in Form AOC-2 is not required.
However, the disclosure of transactions with related party for the year, as per Accounting
Standard -18 Related Party Disclosures is given in Note no 18 to the Balance Sheet as on 31st
March, 2020.

20. CONSERVATION, ENERGY, TECHNOLOGY ABSORBPTION:

(i) Conservation of Energy:

Since the Company is not involved in any manufacturing activities, the following are not available.
i) the steps taken or impact on conservation of energy; NA
ii) the steps taken by the company for utilising alternate | NA

sources of energy;

iii) the capital investment on energy conservation | NA
equipments;

(ii) Technology Absorption:

Since the Company is not involved in any manufacturing activities, the following are not available.
i) the efforts made towards technology absorption; NA
ii) the benefits derived like product improvement, cost | NA

reduction, product development or import substitution;
iii) in case of imported technology (imported during the last | NA
three years reckoned from the beginning of the financial

year)-
a) the details of technology imported; NA
b) the year of import; NA
c) whether the technology has been fully absorbed; NA

d) if not fully absorbed, areas where absorption has not | NA
taken place, and the reasons thereof; and
iv) the expenditure incurred on Research and Development. | NA
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(iii) Foreign Exchange:

The Company has not earned any foreign exchange earnings nor incurred any expenditure in
foreign exchange during the year under review.

21. INTERNAL FINANCIAL CONTROLS:

The company has adequate internal financial controls in place.

22. RISK MANAGEMENT POLICY:

The Directors do not foresee any potential threats to the company and hence a risk management
policy would be developed on identification of any potential risk that would threaten the
existence of the company.

23. EMPLOYEE REMUNERATION:

The details of employees in receipt of remuneration pursuant to Section 197 read with Rule 5 of
The Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, are not
applicable to the Company being a private limited company and as no employee has drawn any
remuneration above the limits specified in Rule 5 (2) of Chapter XIII of Companies Act, 2013.

24. INTERNAL COMPLAINT COMMITTEE (Sexual harassment of women at workplace):

The provisions of Sexual Harassment of Women at the Workplace (Prevention, Prohibition &
Redressal) Act, 2013 are not applicable as the Company does not have 10 or more employees.

25. CORPORATE SOCIAL RESPONSIBILITY:

Since your company does not exceed any of the threshold limits specified under section 135 of
the Companies Act, 2013, it is not required to spend any amount on account of Corporate Social
Responsibility under the said act during the year under review.

26. DEPOSITS:

During the year, the Company has not accepted any deposits attracting the provisions of Chapter
V of the Companies Act, 2013 and the rules there under.
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27. ACKNOWLEDGEMENTS:

Your Directors gratefully acknowledge all stakeholders of the Company viz. customers, members,
dealers, vendors, banks and other business partners for the excellent support received from them
during the year. The Directors place on record their sincere appreciation to all employees of the
Company for their unstinted commitment and continued contribution to the Company.

By Order of the Board
FOR FORUM FOR KNOWLEDGE AND SOCIAL IMPACT

o /77

MISRA SANDHYA RAO
DIN: 00891075 DIN: 07784424
DIRECTOR DIRECTOR

Date: 22 October, 2020
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EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31 March, 2020
of
FORUM FOR KNOWLEDGE AND SOCIAL IMPACT
[Pursuant to section 92(3) of the Companies Act, 2013
And

Rule 12(1) of the Companies (Management and Administration) Rules, 2014]




I REGISTRATION AND OTHER DETAILS:

i)

CIN:

U93090MH2017NPL296634

i)

Registration Date [DDMMY'Y]

25/06/2017

i)

Name of the Company

FORUM FOR KNOWLEDGE AND SOCIAL
IMPACT

iv)

Category of the Company
[PL. tick]

1. Public Company
2. Private Company

Sub Category of the Company
[Please tick whichever are
applicable]

. Government Company

. Small Company

. One Person Company

. NBFC

. Guarantee Company

1
2
3
4. Subsidiary of Foreign Company
5
6
7

. Limited by shares

8. Unlimited Company

9. Company having share capital

10. Company not having share capital |

11. Company Registered under Section 8 |

Name And Registered Office Address of Company:

Company Name

Forum For Knowledge And Social Impact

Address 401A, Mon Repos Bandstand, Bandra West
Town / City Mumbai

State Mabharashtra

Pin Code: 400050

Country Name : India

Country Code IN

Telephone  (With STD Area Code

Number)

Fax Number :

Email Address sandhya rao@yahoo.com
Website

Name of the Police Station having
jurisdiction where the registered office is
situated

Bandra Police Station

Address for correspondence, if different
from address of registered office:




vi)

Whether shares listed on recognized
Stock Exchange(s)

If yes, details of stock exchanges where
shares are listed

SN | Stock Exchange Name

Code

1 N.A.

2 N.A.

vii)

Name and Address of Registrar & Transfer Agents (RTA):- Full address and contact details to be

given.

Registrar & Transfer Agents (RTA ):-

Address

Town / City

State

Pin Code:

N.A.

Telephone Area Code

Number)

(With STD

Fax Number :

Email Address

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or

more of the total turnover of the company shall be stated)

SN

Name and Description of main products / services

NIC Code of the
Product/service

% to total turnover
of the company

1.

Other social work activities without accommodation

n.e.c.

88900

100%

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES [No. of Companies for which
information is being filled]

SN | Name and Address of | CIN/GLN Holding/ Subsidiary/ | % of Applicable
the Company Associate shares Section

1

2 N.A.

3




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of No. of Shares held at the beginning of No. of Shares held at the end of the %
Shareholders the year [As on 31-March-2019] year[As on 31-March-2020] Change
% of % of S#glng
Demat | Physical | Total Total | Demat | Physical | Total Total car
Shares Shares |7

A. Promoters

(1) Indian

a) Individual/HUF | - - - - - - - - -

b) Central Govt - - - - - - - - -

c) State Govt(s) - - - - - - - - -

d) Bodies Corp. - - - - - - - - -

e) Banks / FI - - - - - - - - -

f) Any other - - - - - - - - -

Sub-total (A)(1):- | - - - - - - - - -

(2) Foreign

(@) NRIs -
Individuals

(b) Other —
Individuals

(c) Bodies Corp. - - - - - - - - -

(d) Banks / FI - - - - - - - - -

(e) Any Other - - - - - - - - -

Sub-total (A)(2):- | - - - - - - - - -

Total shareholding
of Promoter (A)= | - - - - - - - - -

(A)D+A)R)

B. Public
Shareholding

1. Institutions

a) Mutual Funds - - - - - - - - ,

b) Banks / FI - - - - - - - - -

c) Central Govt - - - - - - - - -

d) State Govt(s) - - - - - - - - -

e) Venture Capital
Funds




f) Insurance
Companies

g) Flls

h) Foreign
Venture Capital
Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs.1
lakh

c) Others (specify)

Sub-total (B)(2):-

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)




if) Shareholding of Promoters

SN EII;?;eehOIder s igjrreholdmg at the beginning of the Shareholding at the end of the year o6 change i
% of total | %of Shares % of total | %of Shares | Shareholding
No. of | Shares of | Pledged / No.of | Sharesof | Pledged/ during the
Shares | the encumbered Shares the encumbered | year
company | to total shares company to total shares
1 I
2 N.A.

TOTAL

— [ |

iii) Change in Promoters’ Shareholding ( please specify, if there is no change)

Shareholding at the

Cumulative Shareholding

decrease (e.g. allotment /
transfer / bonus/ sweat
equity etc):

SN beginning of the year during the year
% of total % of total
No. of No. of
shares of the shares of the
shares shares
company company
At the beginning of the year
Date wise Increase /
Decrease in Promoters
Shareholding during the year specifying
the reasons for increase / N.A.

At the end of the year

iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRS):

Shareholding at the
beginning of the year

Cumulative

Shareholding during the

year
SN | For Each of the Top 10 Shareholders % of total % of total
No. of No. of
shares of the shares of the
shares shares
company company
At the beginning of the year
Date wise Increase / Decrease in
Promoters Shareholding during the year ,/
specifying the reasons for increase / N.A.
decrease (e.g. allotment / transfer / bonus/ /
sweat equity etc):
At the end of the year




v)  Shareholding of Directors and Key Managerial Personnel:

; Cumulative
Shareholding at the Shareholding during
beginning of the year h
> % of total e yens % of total
o of tota o of tota
L\tlgr:: shares of the L\tlgrgsf shares of the
company company

At the beginning of the year

Date wise Increase / Decrease in
Promoters Shareholding during the year
specifying the reasons for increase / N.A.
decrease (e.g. allotment / transfer / bonus/
sweat equity etc):

At the end of the year .

V. INDEBTEDNESS (Indebtedness of the Company including interest outstanding/accrued but not due for payment)

Secured

Loans Unsecured Denosits Total
excluding Loans P Indebtedness
deposits

Indebtedness at the beginning of
the financial year

i) Principal Amount - - - -
i) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) - - - -
Change in Indebtedness during the
financial year

* Addition - - - -
* Reduction - - - -
Net Change - - - -

Indebtedness at the end of the
financial year

i) Principal Amount - - - ,
i) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) - - - -




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN.

Particulars of Remuneration

Name of MD/WTD/ Manager

Total
Amount

Gross salary

(a) Salary as per provisions contained
in section 17(1) of the Income-tax Act,
1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please specify

Total (A)

Ceiling as per the Act

NA

NA NA

NA

NA

B. Remuneration to other directors:

SN.

Particulars of Remuneration

Name of Directors

Total
Amount

Independent Directors

Fee for attending board committee
meetings

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board committee
meetings

N.A.

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act




C. Remuneration To Key Managerial Personnel Other Than MD/Manager/WTD:

SN

Particulars of Remuneration

Key Managerial Personnel

CEO CS

CFO Total

Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961

(c) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961

Stock Option

N.A.

Sweat Equity

Commission

- as % of profit

others, specify...

Others, please specify

Total

VII. PENALTIES /PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type

Brief

Act Description

Details of
Section of the Penalty /
Companies Punishment/
Compounding
fees imposed

Authority
[RD/
NCLT/
COURT]

Appeal made,
if any (give Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

NONE

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
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INDEPENDENT AUDITORS’ REPORT
To
The Members of Forum For Knowledge And Social Impact
Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Forum For Knowledge And Social
Impact (“the Company”), which comprise the balance sheet as at March 31, 2020, and the Statement
of Income and Expenditure and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, its surplus
and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financial statements and ouy
auditor’s report thereon.

701B CHURCHGATE CHAMBERS, 5 NEW MARINE LINES, MU
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Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s Board of Directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not
applicable to the Company since the Company has been incorporated under Section 8 of the
Companies Act.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(@) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;
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(b) The balance sheet, the statement of income and expenditure, and the cash flow statement dealt
with by this report are in agreement with the books of account;

(c) In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

(d) On the basis of the written representations received from the directors as on March 31, 2020 taken
on record by the board of directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act;

(e) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A”.

() With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

c. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

For SLM & CO LLP
CHARTERED ACCOUNTANTS
(Firm’s Registration No. W100030) =

. oA, | p',;.
Sanjay Makhija \4
Partner N
UDIN: 20042150AAAACQ7517

(Membership No. 042150)
Mumbai: 22 October 2020
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“Annexure A” to the Independent Auditor’s Report of even date on the Financial Statements of
Forum For Knowledge And Social Impact

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Forum For Knowledge
And Social Impact (“the Company”) as of March 31, 2020 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that operate effectively to ensure the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting: A company's internal financial
control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For SLM & CO LLP
CHARTERED ACCOUNTANTS
(Firm’s Registration No. W100030)

‘Ttgﬂ 2o, f—I0 LA “Ji
SanjayMakHija 1\ N

Partner

UDIN: 20042150AAAACQ7517
(Membership No. 042150)
Mumbai: 22 October 2020
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FORUM FOR KNOWLEDGE AND SOCIAL IMPACT
Balance Sheet as at 31 March 2020

Particulars Notes As at As at
March 31, 2020 | March 31, 2019
Rupees Rupees
EQUITY AND LIABILITIES
Shareholders' Funds
Membership Fees 3 2,000 2,000
Reserves and Surplus 4 6,397,670 4,456,637
Current liabilities
Trade payables
a] Total outstanding dues to micro enterprises and
small enterprises 5 - 51,600
b] Total outstanding dues to creditors other than
micro enterprises and small enterprises 1,067,963 858,920
Other current liabilities 6 3,685,266 298,299
TOTAL 11,152,899 5,667,455
ASSETS
Non-current assets
Fixed Assets 7
Tangible assets 230,261 173,330
Intangible assets 1,239,321 1,000,538
Long-term loans and advances 8 450,000 492,000
Current assets
Trade Receivables 9 5,299,507
Cash and bank balances 10 3,601,905 3,945,133
Short-term loans and advances 8 331,905 56,455
TOTAL 11,152,899 5,667,455
Summary of Significant Accounting Policies 2

Auditor's Report

SLM & COLLP
Chartered Accountants
Firm Regn No: W-100030

SanjayiMakLija SNA

Partner
Membership No: 042150

Date: 22 October 2020

The accompanying notes are an integral part of the financial statements.

Signed in terms of separate report of even date.

For and on behalf of the Board of Director

Wozm @ldnp

Sandhya Rao Amee Misra
Director Director

DIN: 07784424 DIN: 00891075
Date: 22 October 2020




FORUM FOR KNOWLEDGE AND SOCIAL IMPACT
Statement of Income & Expenditure for the year ended 31 March 2020

Year ended Year ended
Particulars Notes [March 31,2020 March 31,2019
Rupees Rupees

INCOME

Donations and Contributions 11 9,611,174 11,759,333

Other Income 12 479,762 33,874

TOTAL 10,090,936 11,793,207

EXPENDITURE

Expenditure on Objects/ Activities 13 7,374,029 8,128,069

Other Establishment Expenses 14 566,998 224,680

Depreciation and amortisation expense 7 208,876 104,879

TOTAL 8,149,902 8,457,629

Surplus/(deficit) Before Exceptional And
Extraordinary Items And Tax 1,941,034 3,335,578

Exceptional Item - -
Surplus/(deficit) Before
Extraordinary Items And Tax 1,941,034 3,335,578

Extraordinary Items - -
Before Tax 1,941,034 3,335,578
Tax Expense - -
Profit/(loss) after tax 1,941,034 3,335,578
Profit for the year from operations 1,941,034 3,335,578
Summary of Significant Accounting Policies 2

Auditor's Report

SLM & CO LLP
Chartered Accountants
Firm Regn No: W-100030

Sanjay Makhija u(
Partner o\
Membership No: 042150 /71
Date: 22 October 2020

The accompanying notes are an integral part of the financial statements.

Signed in terms of separate report of even date.

For and on behalf of the Board of Directors

sy Mfiﬁ'a (‘@)&ﬁ“,

Sandhya( z ;EI)\'AVE?

Director Director
DIN: 07784424 DIN: 00891075
Date: 22 October 2020




FORUM FOR KNOWLEDGE AND SOCIAL IMPACT
Cash Flow Statement for the year ended 31 March 2020

March 31, 2020 March 31, 2019
(Rupees) (Rupees)
.|Cash Flow from Operating Activities :

Profit before tax 1,941,034 3,335,578

Adjustments for :

Depreciation 208,876 104,879
Interest on bank deposit (59,762) (33,874)

Operating profit before working capital changes 2,090,148 3,406,583

Movements in working capital

- Increase/(decrease) in Trade Payables 157,443 63,767
- (Increase)/decrease in Short loans and advances (261,075) (39,096)
- Increase/(decrease) in Trade Receivables (5,299,507) -

- Increase/(decrease) in other liabilities 3,386,967 (6,371,410)
- Increase/(decrease) in Long term loan & Advance 42,000 (450,000)

Cash generated from operations 115,976 (3,390,156)
- Taxes paid (14,376) (3,028)

Net cash generated from operating activities - (A) 101,600 (3,393,183)

.|Cash flow from investing activities :

Purchase of fixed assets (504,590) (1,278,747)
Investment in Fixed Deposit (1,954,577) (1,503,596)
Withdrawals from Fixed Deposit 3,458,173 -
Interest on bank deposit 59,762 33,874

Net cash generated from investing activities - (B) 1,058,768 (2,748,469)

Cash flow from Financing Activity:

Member Fund Received

Net cash generated from financing activities - (C)

Net Increase in cash and cash equivalents (A+B+C) 1,160,368 (6,141,652)

Cash and cash equivalents - At the beginning of the year 2,441,537 8,583,189

Cash and Cash Equivalents - At the end of the year 3,601,905 2,441,537

Net Increase in Cash and Cash Equivalents 1,160,368 (6,141,652)

Components of cash and cash equivalents as at March 31, 2020 March 31, 2019

- Cash in Hand 2,000 2,000

- with banks on current account 3,599,905 2,439,537

- Foreign Exchange in Hand

Total 3,601,905 2,441,537

The accompanying notes are an integral part of the financial statements.

Auditor's Report

Signed in terms of separate report of even date
SLM & CO LLP

Chartered Accountants

Firm Regn No: W-100030

Sanjay Makhija \\\
Partner \ B
Membership No: 042150
Date: 22 October 2020

For and on behalf of the Board of Director

Sandhya W(—) : Amgl\z}z:e

Director
DIN: 07784424
Date: 22 October 2020

Director
DIN: 00891075




FORUM FOR KNOWLEDGE AND SOCIAL IMPACT
Notes Forming Part Of the Financial Statements for the year ending 31 March 2020

1

11

2.1

2.2

2.3

24

2.5

2.6

Nature of Operations

The company is Registered with a license u/s 8 of the Companies Act 2013 "To create a platform for dissemination of knowledge and
skills in the social sector especially targeted towards the welfare of women and children which will help in reducing poverty and lead
to improved living for the poor with special emphasis on women and children.”

Basis of Preparation of Financial Statement

The financial statements have been prepared to comply with the Generally Accepted Accounting Principles in India (Indian GAAP),
including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013. These financial statements are
prepared on accrual basis under the historical cost convention. The financial statements are prepared in Indian Rupees.

Summary of Significant Accounting Policies

Current/ Non-Current classification of assets and liabilities

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criterial
set out in the Schedule 111 to the Companies Act, 2013. The Company has ascertained its operating cycle as up to twelve months for|
the purpose of current — Non Current classification of assets and liabilities.

Use of Estimates

The preparation of financial statements requires the management to make estimates and assumptions that affect the reported amounts
of assets & liabilities, the disclosure of contingent assets and liabilities on the date of the financial statements and reported amounts of
revenues and expenses during the year reported. Actual results could differ from those estimates.

Fixed Assets

Fixed assets are stated at cost, less accumulated depreciation and impairment losses if any. Cost comprises the purchase price and any
attributable cost of bringing the asset to its working condition for its intended use.ltems of fixed asset held for disposal are stated at
lower of the net book value and net realisable value and are shown under other current assets.

Depreciation
Depreciation on fixed assets is provided on the SLM over the remaining useful lives of the assets estimaed by the Management.

Impairment

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount.
The recoverable amount is the greater of the asset’s net selling price and value in use. In assessing value in use, the estimated future
cash flows are discounted to the present value at interest rate specific to the asset and in case where the specific rate is not available at
the weighted average cost of capital which is adjusted for country risk/currency risk.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

Investments

Investments that are readily realisable and intended to be held for not more than a year are classified as current investments. All other
investments are classified as long-term investments. Current investments are carried at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminution in value is made to
recognise a decline other than temporary in the value of the investments.
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Notes Forming Part Of the Financial Statements for the year ending 31 March 2020

2.7

2.8

2.9

2.10

211

2.12

Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured.

Contribution / Grants

Contributions are recognized to the extent that the amounts are received or committed by Donors and the same can be reliably|
measured. Grants and Sponsorships are recognized for on an accrual basis in accordance with the terms and contracts entered into
between the company and the counter party.

Interest Income

Revenue is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.

Retirement and other employee benefits
The employees of the company do not come within the purview of the Employee's Provident Fund Scheme, 1952 or the Payment of]
Gratuity Act, 1972.

The Company does not have any compensated absences payment policy.

Taxes On Income

The Company has been registered as a Not-For-Profit Company under the provisions of the Companies Act, 2013. By virtue of the
license granted by the Central Government of India under section 8 of the Companies Act 2013, the word “PRIVATE LIMITED” has
not been used as a part of its name. The income of the Company is exempt u/s.12 of the Income Tax Act, 1961. Hence the Accounting
Standard (AS-22) Accounting for Taxes is not applicable.

Segment Reporting Policies

Segment Policies:

The company is Registered u/s 8 of the Companies Act, 2013 to create a platform for dissemenation of knowledge and skills in the
service sector especially targeted towards the welfare of women and children which will help in reducing poverty and lead to
improved living for the poor with special emphasison women and children. The activities of the company are primarily concentrated
in one geographical location. As such, there is no separate reportable segment as per accounting standard 17 on segment reporting.

Provisions

A provision is recognised when an enterprise has a present obligation as a result of past event; it is probable that an outflow of]
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted to
its present value and are determined based on best estimate required to settle the obligation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Cash and Cash Equivalents
Cash and cash equivalents in the cash flow statement comprise cash at bank and in hand.




FORUM FOR KNOWLEDGE AND SOCIAL IMPACT

Notes to financial statements for the year ended 31 March 2020

3|Membership Funds March 31,2020 March 31,2019
Rupees Rupees
Membership funds 2,000 2,000
Total 2,000 2,000

(a) Reconciliation of the membership funds outstanding at the beginning and at the end of the period

Membership Funds

March 31,2020

March 31,2019

Rupees Rupees
At the beginning of the period 2,000 2,000
Add: Funds Received during the year - -
Outstanding at the end of the year 2,000 2,000

(b) Details of Members in the Company

March 31,2020

March 31,2019

Name of the Members Rupees Rupees

Founder Members

Sandhya Rao 1,000 1,000

Ami Mishra 1,000 1,000
Total 2,000 2,000

4|Reserves and Surplus March 31,2020 March 31,2019
Rupees Rupees

Surplus/ (Deficit) in the statement of Income &

Expenditure

Opening balance 4,456,637 1,121,058

Surplus/(Deficit) for the period 1,941,034 3,335,578

Less: Appropriations(if any)

Net surplus in the statement of Income & Expenditure 6,397,670 4,456,637

5|Payables March 31,2020 March 31,2019
Rupees Rupees
Current
Micro enterprises and Small enterprises - 51,600
Other than Micro enterprises and Small enterprises 1,067,963 858,920
Total 1,067,963 910,520
6|Other liabilities March 31,2020 March 31,2019
Rupees Rupees
Current
Employees Dues
- Towards Salaries 123,877 -
- Towards Reimbursement of Expenses 30,913 34,172
Statutory Dues 30,476 6,750
Income received in advance 3,500,000 257,377
Total 3,685,266 298,299




7. Fixed Assets

FORUM FOR KNOWLEDGE AND SOCIAL IMPACT

Notes to financial statements for the year ended 31st March 2020

Particulars Gross Block at Cost Accumulated Depreciation/Amortization Net Block
As on Additions Deductions / As on Up to For the Deductions / As on As on As on

April 1,2019 Adjustments | March 31,2020 April 1,2019 Period Adjustments | March 31,2020 | March 31,2020 [ March 31,2019
Tangible assets
IT Equipments 211,037 143,090 - 354,127 37,707 86,159 - 123,866 230,261 173,330
Total 211,037 143,090 - 354,127 37,707 86,159 - 123,866 230,261 173,330
Intangible assets -
Trademark 81,000 - - 81,000 4,461 8,100 - 12,561 68,439 76,539
Website 986,710 361,500 - 1,348,210 62,711 114,617 - 177,328 1,170,882 923,999
Total 1,067,710 361,500 - 1,429,210 67,172 122,717 - 189,889 1,239,321 1,000,538

Particulars Gross Block at Cost Accumulated Depreciation/Amortization Net Block
As on Additions Deductions / As on Up to For the Deductions / As on As on As on

April 1,2018 Adjustments | March 31,2019| April 1,2018 Period Adjustments | March 31,2019 | March 31,2019 [ March 31,2018
Tangible assets
Laptop - 211,037 211,037 37,707 - 37,707 173,330 -
Total - 211,037 211,037 - 37,707 37,707 173,330 -
Intangible assets -
Trademark - 81,000 81,000 4,461 4,461 76,539 -
Website 986,710 986,710 62,711 62,711 923,999 -
Total - 1,067,710 1,067,710 - 67,172 67,172 1,000,538 -




FORUM FOR KNOWLEDGE AND SOCIAL IMPACT

Notes to financial statements for the year ended 31 March 2020

8|Loans and Advances March 31,2020 March 31,2019
Rupees Rupees
(a)Current
Advances recoverable in cash or kind 311,600 50,525
Prepaid Expense 2,901 2,902
Advance Income Tax 17,404 3,028
Total(A) 331,905 56,455
(b)Non-Current
Deposits 450,000 492,000
Total(B) 450,000 492,000
Total(A+B) 781,905 548,455
9| Trade Receivables March 31,2020 March 31,2019
Rupees Rupees
Unsecured,considered good:
Outstanding for a period exceeding six months from due date - -
Others 5,299,507
Total 5,299,507 -
10{Cash and bank balances March 31,2020 March 31,2019
Rupees Rupees
Cash and cash equivalents
(hCash in hand 2,000 2,000
(if)Balances with banks:
— In current accounts 3,599,905 2,439,537
— In Fixed Deposits - 1,503,596
Total 3,601,905 3,945,133




FORUM FOR KNOWLEDGE AND SOCIAL IMPACT

Notes to financial statements for the year ended 31 March 2020

11(Donations and Contributions March 31,2020 March 31,2019
Rupees Rupees
Grant Receipts 9,611,174 11,759,333
Total 9,611,174 11,759,333
12( Other income March 31,2020 March 31,2019
Rupees Rupees
Service Charges 420,000 -
Interest income on Fixed Deposit 59,762 33,874
Total 479,762 33,874
13|Expenditure on Objects/ Activities March 31,2020 March 31,2019
Rupees Rupees
Staff Salary & Stipend 3,092,102 4,509,811
Marketing Expense 1,558,650 1,474,081
Professional Fees 112,369 626,550
Web Maintenance Charges 314,387 185,496
Travelling Expense 1,190,270 691,831
Rent Expense 1,106,250 640,300
Total 7,374,029 8,128,069
14(Other Expenses March 31,2020 March 31,2019
Rupees Rupees
Auditor Remuneration
- Audit Fees 59,000 59,000
- Other Services 37,760 -
Brokerage - 88,500
Donation 100,000 -
Miscellaneous Expense 370,238 77,180
Total 566,998 224,680




FORUM FOR KNOWLEDGE AND SOCIAL IMPACT
Notes Forming Part Of the Financial Statements for the year ending 31 March 2020

15 The company does not have any contingent liability as on the balancesheet dates and thus no disclosure has been made.

16 Micro and Small Enterprises has been determined to the extent such parties have been identified on the basis of information available
with the company. There are no outstanding dues to Micro Enterprises and Small Enterprises during the year. Hence, there is no
additional disclosure required to be made in this regard.

17 Loans and advances in the nature of loans given to companies under same management:
There are no Loans or advances given to any company under the same management.

18 List of Related Parties

Parties Relationship

Related parties where control exists

Sandhya Rao Director

Amee Mishra Director
19 Related Party Disclosure

Nature of 31st March
Name of the related party transaction 31st March 2020 2019
Reimbursement

Amee Mishra of expense 15,044 -

20 Leases:

Lease of Asset under which all the risks and rewards of ownership are effectively retained by the lessor are classified as operating
lease. Lease payments under Operating Leases are recognized as an expense on accrual basis in accordance with respective lease

agreements.

Operating Lease

Particulars 31st March 2020 | 31st March 2019
Lease Payment recognised inthe P & L Alc 1.106.250 640,300
Future Minimum L ease Payments :

Not Later than One Year 1,031,250 937,500
Not Later than Three Year 635,250 1,031,250
Total 1,666,500 1,968,750

21 Segment Reporting
The activities of the company are primarily concentrated in one geographical location. As such, there is no separate reportable
segment as per accounting standard 17 on segment reporting.

22 Previous year's figures have been regrouped where necessary to conform to current year's classification

Auditor's Report
Signed in terms of separate report of even date.
SLM & CO LLP
Chartered Accountants
Firm Regn No: W-100030

Sanjay Makhija
Partner
Membership No: 042150
Date: 22 October 2020

Pz

For and on behalf of the Board of Directors

Qe O

Amee Misra
Director
DIN: 00891075

Sandhya

Director

DIN: 07784424

Date: 22 October 2020




