
FORUM FOR KNOWLEDGE AND SOCIAL IMPACT

DIRECTOR'S REPORT

To
The Members,
FORUM FOR KNOWLEDGE AND SOCIAL IMPACT

Your Directors have pleasure in presenting Fourth Annual Report ofthe Company together with
the Audited Financial Statements ofthe Company for the financial year ended 31st March, 2021.

1. FINANCIAL SUMMARY:

Particulars Year ended 3lst
March202l

Year ended 31st
March 2020

Amount (Rs.) Amount (Rs.)
Donations and Contributions 7,856,457 9,6t1,t74
Other Income 355,199 479,762
Surplus/ (Deficit) before
Depreciation, Finance Costs,
Exceptional items and Tax Expense

(174,4Ls) 2,149,910

Less: Depreciation/ Amortisation/
Impairment 288,586 208,876

Surplus/(Deficit)
Costs, Exceptional
Expense

before
items

Finance
and Tax (463,001) 1,94L,O34

Less: Finance Costs

Surplus/(Deficit) before
Exceptional items and Tax ExDense

(463,001) 1,94L,O34

Add/0ess): Exceptional items
Surplus/(Deficit)
Expense

before Tax (463,001) t,94,-,o34

Less: Tax
Deferredl

Expense (Current &
(2)

Surplus/(Deficit) for the year (1) (462,9981 1,94L,O34
Balance of Surplus/(Deficit) for
earlier vears (2) 6,397,670 4,456,637

Total (1+2) s,934,672 6,397,670
Less: Transfer to Debenture
Redemption Reserve
Less: Transfer to Reserves
Less: Dividend paid on Equity Shares
Less: Dividend
Shares

paid on Preference

Less: Dividend Distribution Tax
Balance carried forward 5,934,672 6,397,670
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FORUM FOR KNOWLEDGE AND SOCIAL IMPACT

2. RESERVES:

Your Directors do not propose to transfer any amount to reserves for the financial year ended
31st March,202l..

3. MATERIAT CHANGES AND COMMITMENTS:

During the financial year 2020-2021 under review, there were no material changes; however
there has been an occurrence of the pandemic due to coronavirus (COVID-19). As a result of this
pandemic government of lndia announced a complete lockdown in the entire counrry, this has

resulted in complete shutdown of our company's operation. The lockdown is now under the
process of relaxation. This has resulted in a loss of business for the company. Thereafter our
company's operations have resumed but due to this pandemic business have been severely
affected in our company as well as the entire industry. Your directors are confident that the
company's interest will regain normalcy during the rest of the year. The above factors have
affected the financial position of the company which has occurred during the financial year of the
company to which the financial statements relate.

4. ACTIVITIES UNDERTAKEN DURING THE YEAR:

The company continued to create knowledge and insights through articles on a range of issues

related the development sector. These included education, healthcare, livelihoods, gender,

climate change, financial inclusion, and so on.

lt also introduced new features like Failure Files - which capture stories of failure and what we
can learn from them. The company also launched a podcast On the Contrary - which captures

diverse viewpoints on themes including agriculture, labour, caste, etc

All the articles and podcasts were published on the company's online platform lndia
Development Review - www.idronline.org.

The development sector - nonprofits as well as the communities they serve-was badly impacted

by C0VID-19. To help the sector understand the implications of the pandemic, the company

focused its resources on COVID-19 related articles. Before mainstream media covered rural and

urban low-income communities, we wrote ground reports from across cities, villages, and

districts, of how the pandemic was impacting people. These were republished extensively

mainstream media. They were also used by social sector organisations across India, to learn and

adapt in real time.

The company also built a Covid-19 support page, featuring 300+ nonprofits, the COVID-19

support they needed, their locations, and direct donation links. The list was circulated widely,

with people outside the sector using it to identi$u organisations to support' Multiple lesser-

known organisations got funding due to being featured on this page.
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ln terms of technology, we invested extensively in strengthening website SEO, UI and UX, and
Google ads performance.

As a result of this coverage, the company reached 7 million users monthly. We also grew our team
to manage the increased workload.

5. STATE OF AFFAIRS:

The total income of the Company decreased from Rs.10,090,936/- in the previous year to
Rs.8,211,650/- during the current year.

The Company suffered deficit of Rs.462,998/- in the current year against the surplus of
Rs.1,941,034/- in the previous year.

6. CHANGE IN NATURE OF BUSINESS:

- Duringtheyear, there was no change in the nature ofbusiness ofthe Company.

7. SIGNIFICANT AND MATERIAL ORDERS PASSED:

There are no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company's operations in future.

8. DETAILS IN RESPECT OF FRAUD REPORTED BYAUDITOR:

As per auditors' report on financial statement there is no fraud u/s 143(L2).

9, SUBSIDIARY/IOINT VENTURES/ASSOCIATE COMPANIES:

During the year, the Company does not have any Subsidiaries, Joint Ventures or Associate
Companies.

10. DIRECTORS:

There has been no change in the constitution of Board during the year under review i.e. the

structure of the Board remains the same.

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily
required to appoint any whole time KMPs.

11. BOARD MEETINGS AND GENERAL MEETINGS:

The meetings of the Board were held at regular interval as per the secretarial standards. The
Board of Directors met 2 (Two) times on the under mentioned dates viz.,

10 April, 2020
22 October,2020
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The Annual General Meeting for the financialyear 2019-20 was held on 31.t December,2020 and
there was no Extra-Ordinary General Meeting held during the financial year 2020-21.

Details of Directors as on March 31., 2021 and their attendance at the Board meetings during the
financial year ended March 31,2021are given below:

Name of the Director No. of Meetings entitled to
attend

No. of Meetings
aftended

AMEE MISRA 2 2

SANDHYA RAO 2 2

12. DIRECTORS' RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and in accordance with the information and
explanations obtained by them, your Directors make the following statements in accordance with
Sub Section (3cJ ofSection 134(5J of the CompaniesAct, 20L3 that:

[i) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(ii) the directors had selected such accounting policies and applied them consistently and made

ludgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs ofthe company at the end ofthe financial year and ofthe profit and loss of
the company for that period;

(iii)the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

(iv) The directors had prepared the annual accounts on a going concern basis; and

(v) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

13. ANNUAL RETURN:

The Company doesn't have any website. Therefore, there is no need for publication of Annual
Return.

14. AUDITORS:

A, STATUTORYAUDITORS

The Company in the 01st Annual General Meeting had appointed M/s. SLM & C0 LLP, Chartered

Accountants, Mumbai, as Statutory Auditor of the Company to hold office for a period of five (5J

consecutive years commencing from the financial year 201'B-L9 to 2022-23.

4OIA, MON REPOS BA}IDSTAND, BANDRA WEST, MUMBAI.4OOOSO
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The Board recommends the ratification of the appointment of M/s. sLM & co LLp, chartered
Accountants, Mumbai as statutory auditors of the Company from the conclusion of the ensuing
Annual General Meeting until the conclusion of the next Annual General Meeting.

B. AUDIT REPORT EXPLANATIONS

The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and do not call for any further comment.

15. COST RECORD:

The provision ofCost audit as per section 148 is not applicable on the Company.

16. SECRETARIAL AUDIT:

The provisions of section 204 with regard to Secretarial Audit Report are not applicable to the
Company.

1 7 ,.NI,DI IAN,.T IAIITII C apETApt6t (TANn/tDn'

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

18. LOANS. GUARANTEES OR INVESTMENTS:

Details of Loans, Guarantees and Investments, if any, covered under the provisions of Section 186
ofthe Companies Act, 2013 are given in the notes to the Financial Statements.

19. REI.ITTED PARTY TRANSACTIONS:

All related party transactions that were entered into during the financial year ended 3l.st March,
2021were on an arm's length basis and were in the ordinary course of business. Therefore, the
provisions of Section 188 of the Companies Act, 2013 were not attracted. Further, there are no
materially significant related party transactions during the year under review made by the
Company with Promoters, Directors, or other designated persons which may have a potential
conflict with the interest ofthe Company at large. Thus, disclosure in Form AOC-2 is not required.
However, the disclosure of transactions with related party for the year, as per Accounting
Standard -1.8 Related Party Disclosures is given in Note no 19 to the Balance Sheet as on 3l.st
March,2021.

20. CONSERVATION, ENERGY. TECHNOLOGY ABSORBPTION:

(i) Conservation of Enerlry:
Since the Com an is not involved in an manufacturin activities the followin are not available

NAiJ the steps taken or impact on conservation ofenergy;
ii) the steps taken by the company for utilising alternate

sources of energy;
NA

NAiiiJ the capital investment on enerry conservation
equipments;
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iJ the efforts made towards technolory absorption; NA
ii] the benefits derived like product improvement, cost

reduction, product development or import substitution;
NA

iii) in case of imported technolory (imported during the last
three years reckoned from the beginning of the financial
yearl-

NA

a) the details of technology imported; NA

NAb) the year of import;
c) whether the technology has been fully absorbed; NA

dJ if not fully absorbed, areas where absorption has not
taken place, and the reasons thereof; and

NA

ivl the expenditure incurred on Research and Development. NA

(ii) Technology Absorption:

Since the Com an is not involved in an manufacturi activities, the followin are not available

(iii) Foreign Exchange:

The Company has not earned any foreign exchange earnings nor incurred any expenditure in
foreign exchange during the year under review.

21. INTERNAL FINANCIAL CONTROLS:

The company has adequate internal financial controls in place

22. RISK MANAGEMENT POLICY:

The Directors do not foresee any potential threats to the company and hence a risk management

poliry would be developed on identification of any potential risk that would threaten the

existence of the company.

23. EMPLOYEE REMUNERATION:

The details of employees in receipt of remuneration pursuant to Section 197 read with Rule 5 of
The Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, are not
applicable to the Company being a private limited company and as no employee has drawn any

remuneration above the limits specified in Rule 5 (2] of Chapter XIII ofCompanies Act, 2013.

24. INTERNAL COMPLAINT COMMITTEE (sexual harassment of women at workplace):

The provisions of Sexual Harassment of Women at the Workplace (Prevention, Prohibition &
RedressalJ Act, 2013 are not applicable as the Company does not have L0 or more employees.

401A, MON REPOS BANDSTAND' BANDRA WEST'
CIN: U93090MH2017NPL296634

MUMBAI.4OOO50



FORUM FOR KNOWLEDGE AND SOCIAL IMPACT

25. CORPORATE SOCIAL RESPONSIBILITY:

Since your company does not exceed any of the threshold limits specified under section 135 of
the Companies Act, 2013, it is not required to spend any amount on account of Corporate Social

Responsibility under the said act during the year under review.

26. DEPOSITS:

During the year, the Company has not accepted any deposits attracting the provisions of Chapter
V ofthe Companies Ac! 2013 and the rules there under.

27. ACKNOWLEDGEMENTS:

Your Directors gratefully acknowledge all stakeholders of the Company rriz. customers, members,
dealers, vendors, banks and other business partners for the excellent support received from them
during the year. The Directors place on record their sincere apprecialion to all employees of the
Company for their unstinted commitment and continued contribution to the Company.

By Order of the Board
FOR FORUM FOR KNOWLEDGE AND SOCIAL IMPACT

AIDTEE MISRA
DIN:00891075
DIRECTOR

Date: 29 September, 2021

SANDHYA RAO
DlNtO7784424
DIRECTOR
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SLM & CO LLP
CHARTERED ACCOUNTANTS

IIIDEPENDENT AT]DITORS' REPORT

To

The Members of Forum For Knowledge And Social Impact

Report on the audil of the financial statements

Opinion

We have audited the accompanying financial statements of Forum For Knowledge And Social
Impact ("the Company"), which comprise the balance sheet as at March 31,2021, and the Statement
of Income and Expenditure and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act,20l3('Act') in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, ofthe state ofaffairs of the Company as at March3l,202l, its deficit and
cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor's responsibilities for the audit of the financial statements section of our report. We are
independent ofthe Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code ofethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgnent, were of most significance in
our audit of the financial statements ofthe current period. These matters were addressed in the context
ofour audit ofthe financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701 , Key Audit Matters are not applicable to the Company
as it is an unlisted company.

Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to

TOIB CHURGHGATE CHAMBERS, 5 NEW MARINE LINES, MUMBAI 4OOO
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Board's Repor! Business Responsibility Report but does not include the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's responsibility for the linancial statements

The Company's Board of Directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other inegularities; selection and application of appropriate
accounting policies; maling judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation ofthe financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concem, disclosing, as applicable, matters related to going concem and using
the going concem basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the linancial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material it individually or in the

aggegate, they could reasonably be expected to influence the economic decisions of users taken on

the basis ofthese financial statements.

TOIB CHURGHGATE GHAMBERS, 5 NEW MARINE LINES, MUMBAI 4OOO2O
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identifo and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the ovenide of intemal control.
Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) ofthe Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate intemal financial
controls system in place and the operating effectiveness of such controls
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modi$ our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as

a going concem.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying hansactions and events in a

manner that achieves fair prcsentation.
We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identifo during our audit.

We also provide those charged with governance v'/ith a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with govemance, we

determine those mafters that were of most significance in the audit of the financial statements of the

current period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on other legal and regulatory requirements

The provisions ofthe Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central

Govemment of India in terms of sub-section (ll) of section 143 of the Companies Act, 2013 is not

applicable to the Company since the Company has been incorporated under Section 8 of the

Companies Act.

TOIB GHURCHGATE GHAMBERS,5 NEW MARINE LINES, MUMBAI
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As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes ofour audit;

(a) ln our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination ofthose books;

(b) The balance sheet, the statement of income and expenditure, and the cash flow statement dealt
with by this report are in agreement with the books ofaccount;

(c) In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section I 33 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(d) On the basis ofthe written representations received from the directors as on March 31,2021 taken
on record by the board of directors, none of the directors is disqualified as on March 31, 2021 from
being appointed as a director in terms ofSection 164 (2) ofthe Act;

(e) With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure

(f) With respect to the other mafters to be included in the Auditor's Report in accordance with Rule I I
ofthe Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best ofour information
and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

c. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

For SLM & CO LLP
CIIARTERED ACCOI]NTANTS
(Firm's Registration No. W100030)

Sanjay kh a

Partner
UDIN: 2 I 042 I 50A,AJA"{FTI 078

(Membership No. 042150)
Mumbai: 29 September 2021

TOIB CHURGHGATE CHAMBERS,5 NEW MARINE LINES, MUMBA! 4OOO2O
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"Annexure A" to the Independent Auditor's Report ofeyen date on tbe Financial Statements of
Forum For Knowledge And Social Impact

Report on the Internal Financial Controls under Clause (i) ofSuh.section 3 of Section 143 ofthe
Companies Act, 2013 ("the Act")

We have audited the intemal financial controls over financial reporting of Forum For Knowledge
And Social Impact ("the Company") as of March 31,2021 in conjunction with our audit of the
standalone financial statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of
Intemal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate

intemal financial controls that operate effectively to ensure the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation ofreliable financial information, as required under the Companies Act,20l3.

Auditorc' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Intemal Financial Controls Over Financial Reporting (he "Guidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) ofthe Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Intemal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate intemal financial controls

over financial reporting were established and maintained and if such controls operated effectively in

all material respects.

7O1B CHURCHGATE CHAMBERS, 5 NEW MARINE LINES, MUMBAI 4OOO2O
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Our audit of
intemal financial controls over financial reporting included obtaining an understanding of internal
financial controls over finaacial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement ofthe financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting: A company's internal financial
control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for extemal purposes in
accordance with generally accepted accounting principles. A company's intemal financial control over
financial reporting includes those policies and procedures that (l) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions ofthe
assets ofthe company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures ofthe company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance

regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because ofthe inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because ofchanges in conditions, or
that the degee ofcompliance with the policies or procedures may deteriorate.

}J
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Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls
system over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at March 31,2021, based on the intemal control over financial reporting
criteria established by the Company considering the essential components of intemal control stated in
the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of lndia.

For SLM & CO LLP
CHARTERED ACCOUNTANTS
(Firm's Registration No. W100030)

Sanjay khij
wff

Partner
UDN: 2 1042 I 50AAAAFTl07E
(Membership No. 0421 50)
Mumbai: 29 September 2021

TOIB GHURGHGATE CHAMBERS, 5 NEW MARINE LINES' MUMBAI 4OOO2O

lEL.z 0.22-2269 3690 EMAIL: slmco@slmco.net
LLPtN.: AAC.{733 - WEBSITE: .stmco.in - GST No.: 27ACNFS356AE1Z.A



FORUM FORKNOWLEDGE AND SOCIAL IMPACT
Balance Sheet as at 31 March 2021

As at As atParticulers Notes
March 31,2021

Rupees
March 31, 2020

Rupees
EOUITY AND LIABILITIES
Shareholders' Funds

Membership Fees

Reserves and Surplus

Current liabilities
Trade payables

a] Total outstanding dues to micro enterprises

aad small enterprises

bl Total outstanding dues to creditors other
than micro enterprises ald small enterprises

Other current liabilities

5

6

J

4

184,812

231,598

2,000
5,934,672

3,685,266

1,067,963

2,000
6,397 ,67 |

TOTAL 6Js3,082 I t,152,900

230,261
1,239,321

450,000

5,299,507
3,601,905

331,905

@rs
Non-current assets

Fixed Assets

Tangible assets

Intangible assets

Long-term loans and advances

Current assets

Trade Receivables
Cash and bank balances

Short-term loans and advances

7

8

9

10

8

4,260,378
612,943

180,389

t,299,372

6Js3,082 11,152,900TOTAL

2Summary of Significant Accounting Policies

The accompanying notes are an integral part of the financial statemenas.

Auditor's Report
Signed in terms ofseparate report of even dat€.

SLM & CO LLP For and on behalf of the Board of Director

raSanj khija

Date: 29 Se ber 2021 Date: 29 Se tember 2021
DIN: 00891075

Chartered Accountants
Firm Regn No: W-I00030

Amee Mis
DirectorPartner

Membership No: 042150

Sandhya Rao
Director
DIN: 07784424



FORUM FOR KNOWLEDGE AND SOCIAL IMPACT
Expenditure for the year ended 3l Merch 2021Statement of Income &

Particulsrs Notes
Year cnded

Marcb 3l r02l
Rupees

Yelr endcd
Mrrcb 3IJ020

Rupees

7,856,451

355,199

9,611,t7 4

479,162

8,211,650 10.090,936

8,181,446

204,619
2tt,5E6

't,3'14,029

566,99E

208,E16

8,67 4,651 8,149,902

(463,001)

(463,001)

1,94t,034

1,94 t,034

(463,00r)
(2)

1,941,034

(462,998) 1,941,034
(462,9981 I,941,034

INCOME
Donations and Contributions
Other Income

TOTAL

Expenditure on ObjectV Activities
Other Esrablishment Expenses

Depreciation and amortisation expense

TOTAL

Surplus(Delicit) Beforc Erceptiotrrl Ard
Extraordinary Items And Tax

Exceptional Item

Surplus(Deficit) Before

Ertraordinary Items Aod Tax
Extmordinary Items

Before Tax
Trx Erpetrse
Surplus/(Delicit) 8fter tax
Surplus(Deficit) for the year from operstions

EXPENDITURE

ll
t2

l3
t4
7

Summary of Significant Accounting Policies 2

The accompanying [otes are atr iDtcgral p.rt of thc fitrancial staaements,

Auditor's Reporl
Sigtred iD terDs of seprrste report of eve! datc.

SLM & CO LLP
Cbartered Accountsnts For atrd oD behalf of the Board of Dircctors
Firm Regn No: W-100030

H
Satrj{y Mskh tJ8

DIN: 00E91075

Satrdhys Rao

Director
DIN: 07784424

Datcr 29 September 2021

Amee M
DirectorPrrttrer

Membership No: 042150

Date: 29 Scptember 2021



FORUM FOR KNOWLEDGE AND SOCIAL IMPACT
for tbc yesr crded 3l Msrcb 2021Cash Flow StaacDctrt

March 31, 2021

(Rupees)

March 31,2020
(Rupees)

(462,998)

28E,5E6

(7 4,989)

1,941,034

208,876

(s9.762)

(883,r s 1)

(281,03E)

5,299,501
(3,453,668)

424,251

(249,401)

t57,443
(261,01s)

(5,299,507)

3,386,967
42,000

2,090, r48

r56,505

25,143

I t5,916
(t4,376)

882,248 10 t,600

(29E,165)

74,989

(504,590)

(r,954,57?)

3,458,113

59,762
(223,776) t,058,768

658,472 1,r60J68

3,601,905

4,260.31t
2,441,537
3,601,905

B

c

Profit before (ax

Adjustrnents for :

Deprecialion

Inrcrest on bank deposit

Operating profit before working capita.l changes

Movements in working capital

- Increase(decrease) in Trade Payables
- (lncrease)/decrease in Shon loans and advances

- Increase(decrease) in Trade Reccivables

- lncrease(decrease) in other Iiabilities
- Increase(decrease) in Long term loan & Advanc4

Cash gen€raled fiom operations

- Taxes paid

Net cash generated from operating activihes - (A)

Cash flow from investins activities :

Purchase offixed assets

lnvestsnent in Fixed Deposit
WithdEwals from Fixed Deposit
Interest on bank deposit

Net cash generated from nvesting activitics - (B)

Cash flotY from Financinq Activiw:

Net cash generat€d from fua[cing activities - (C)
Net Increase in cash and cash equivalents (A+B+C)

Cash and cash equiva.lents - At lhe beginni[g of the year

CEsh ard Cash Equiv6lents - At the end ofthe year

Net Increase in Cash and Cash E alents

Com ofcash and cash ts as al

658,472

March 31, 2021

I,150,368

March 31, 2020

- Cash in Hand
- \,r,/ith bank on curent account

- Foreign Exchanpe in Hand

2,000
4,258,318

2,000

3,599,905

4e60J1t 3,60r,90sTotrl

Thc rccomplnying troaca rr. .n itrl.gr.l p.rt ofth. 6r.Dci.l strt.Ecrtr.

Audilor's Rcport
SigDad in tcrms ofsaparrtc raporl ofayan date
SLM & CO LLP
Chrrlcrad Accountrnts
Firm Regn No: w-100030

For rnd on bchrlfofthe Borrd olDirector

bcr 2021

Sr urD Mr

D!t.: 29 S tctrlbcr 2021

DIN: 00891075

Drte: 29 Se

Am.e Misr.
DirectorPrrtner

MembeFhip No: 042150

S.ndhys Rro
Director
DIN: 07784424



FORUM FOR KNOWLEDGf, AND SOCIAL IMPACT
Notat Forming Part Ofth. Finrncirl StstcmGnt! for the yerr.odirg 31 Mrrch 2021

I Natura ofOp.rrtion!

The compsny is Regist rcd with s lic€nse Us 8 of the Compari€s Act 2013 "To creEte a pla$om fo. dissemindrion oflorcwledge and
skills in the social scctor rsFcially targeted towards dle welfare ofwomen and children which will help in rEducing poverty ard lead !o
iDproved lving for the poor with specia.l emphasis on women and childre! "

l.l Basis of Praparation of Finrncial Strtcmcnt
The financial slrlem€ots hsvc been prcpared to comply nilh the Generally Ac$pt€d Accounting Principles in India (lndian CAAP),
including the Acclunting Standatds notified under the relevant provrsDns ofthe CompaDies Act, 2013. fiese financisl statements sl,e
prepared on accrual basis undet lhc historical cost convention. The financial stalements are prepared in lndian Rupccs.

2 Summrrv ofSlqIlilicant Accou0tinp Policies
2 I Curalt/ Non-Currant chllilicrtion ofrsscts rnd lisbilities

All essets End liabrlitres have been cl&ssified a5 curent or non-curent as per lhe Company's normal op€rating cycle and other cntefla]
set out in the Schedule lll to lhe Companies Acl 2011. The Compaiy has ascertained its operating cycle as up to twelve months for lhe
pueose ofcurent - Non Current chssilication of assets and liabilities.

2.2 !L!riII!,tig$t!
The preparation offinancial statements requires the management !o make astimates and assumptions th6t affect the rcported alnourb oq
assets & habrlities, ole disclosure of contingent 6sets and liabilities on $e date of th€ financial statemenls and reported amounts oi
r€venues and exp€nses duflng the year reported. Actual results could differ from those estimates.

2.3 E!&!L4s!!!-
Fixed assets are stated at cos!, less accumulat€d deprecialion and impairment losses if any. Cost comprises the purchase price and any

attributable cost of bringing the assel lo ils working condition for its intended use.ltems of fixed ass€t held for drsposal are stated at]

lower ofthe net book value and net realisable value and are shown under other curent assets.

2 4 PllIleiclls
Depreciation on lixed &ssets is prcvided on the SLM oyer the remaining useful liyes ofthe assets estimaed by the Management.

2.5 lEpslrEc!!
The carrying amounts of assets 6re reviewed at each balance sheet date rf there is any indicarion of impairment based o
rntEmavextemal factors An rmparrmenl loss is recognrzed wherever the carying afiount of an asset exceeds its recoverable amoun
The recoverable amount is Ge grealer o[the assel's net selling price and value rn use. In assessing value in use, the estrmated future cas

flows 6re discounlrd to the Fesent value at interest rale specific !o 0re assct and in case where the specific rate is not available at

weighted average cost ofcspital which is adjusted for country risldcurrency rrsk.

After imparrmenl, depreciation is provrded on the revised carrying amount ofthe asset over its remaining useful life.

2.6 L@E
InvesEnents lhat or€ reodily realisable ond inlended to be held for not more than a year are classified &s oufenl invesEncnts. All othe

investments are classified &s long-term investrnents Current investsnenls are carried at lower of cost snd frir value deEtmmed on

individual investrncnt basis. Long.term investsnents are carried at cost. However, provision for dirninutron in value is made to rccogn

a decline othcr than temporary rn the value oflhe investmenls.

&"1



FORUM FOR KNOWLEDGE AND SOCIAL IMPACT
Notcr ForDiog P.rt Ofth. Fi[rocirl Str].8.[as for thc yc.r ctrding3l M.rch 2021

2.7 Bt$u!-8rs9cEl!9s
ReYenue is recognized to the ext€nl that it is probable that lhe economic benefits will flow to the Company and the revenue caD be
reliably measured.

Contributioh / Gnn,s
Contributions are recognized !o d|e extent dlal lhe adounts are received or committ€d by Donors and lhe sarne csn be reliably me&rured.
Grants and Sponsorships ar€ r€cognized for on sJl accrual basis in accordance with the terms and conuactr entered into between the
compary and the counier party.

!!ig!rsJ@@
Revenue is reoognised on a time proportion basis takint into account the smount outstalding and the rsta applioable.

28 Br0EE!!L-c[C-Q&-ellE-plsrce-D!!s[s
The employees of the company do rc! come within the purview of the Employee's Provident Fund Scheme, 1952 or the Paymcnt of
Cratuity AcL 1972.

The Company does not have any compensated absences payment policy.

2.9 Tl&!Qr!.@e
The Company has bern registered ds t of the Compsnies Act 2013, $e word "PRMTE LIMITED" has not b€en used as a panof its

nalne. Th€ inc.m€ of the Company rs exempt u/s.12 of $e lncome Tax Acr, 196l . Henca th€ Accaunting Slandard (AS-22) Accluntrng
for Taxes is not spplicoble.

2 lo S!sEr4-B$eE!erIs!!gs
Slsltlt Eqlicisi
The company is Registgred UsE of the Companles Acr, 20lJ to create a pladorm for dEsemenation of knowledge and skills rn the

servioe s€ctor €sp€cially trrgeEd to\rards the welfare ofwomen and children which will help in reducint poverty snd lead lo improved
Irving for the poor with special emphasison women and children The activrties of fie company are primarily concentsrled in one

geographical location. As such, ther€ is no separsle reporuble segment as per accounling standard l7 on segmenl reporting.

2.ll freyhip[r-
A provision is recoglised when an enterprise has a present obligation as a result of past event; it is probable that an ou6ow ofresources
will be r€quired to settle the obligation, in respectofwhich a relilble estimate can be made. Provisions ar€ not discounted !o its present

value and ar€ determined based on best estimate required to setlle the obligation at the balance sheet date. These are revielved at eSoh

balancr sheet date alld adjusted io reflect lhe cufient b€st estimates.

2 12 C$tr-c.E!Le$!-Eq!ELs.E
Cash ond cash equivalents in th€ cash flow slatement comprise cash at bank and rn hand

h'{



FORUM FOR KNOWLEDGE AND SOCIAL IMPACT
Notes to fiuarcial ststements for ahe yesr etrded 3l March 2021

3 Membership Funds March 31,2021

Rupees

March 31,2020

Rupees

Membcrship funds 2,000 2,000

Totsl 2,000 2,000

(a) Reconciliation ofthe membership funds outstanding a[ the beginning and at the end ofthe period

Memb€rship Funds March 3l,2021
Rupees

March 31,2020

Rupees

At the b€ginning ofthe period

Add: Funds Reccived during the year
2,000 2,000

Oulstanding at the end ofthe year 2,000 2,000

(b) Details of Memb€rs in fi€ Company

Name of the Membors
March 31,2021

Rupees

Msrch 31,2020

Rupees

Founder Membcrs
Sandhya Rao

Ami Mishn
1,000

1,000

r,000
1,000

Total 2,000 2,000

4 Reserves and Surplus March 31,2021

Rupees

March 3 I ,2020
Rupees

6,397,67 t

(462,998)
4,456,637

1,94t,034

Surplus/ (Delicit) in the strtemenl oflncomG &
Expcpditure
Opening balance

SUIpluY(Deficit) for the period

Less: Appropriations{ if anv)

Net surplus io thc stltement of lncome & Expenditure 5,934,672 6397,671

5 Pryrbles March 3l,2021
Rupees

March 31,2020
Rupees

ScEe!!
Micro entcrprises and Small enterpriscs

Other than Micro enterprises and Small enterprises t84,8t2 t,06'1,963

Totrl 184,812 t,067,963

6 Other liabilities March 31,2021

Rupees

March 31,2020

Rupees

t34,634

93,?50

3,2t4 123,871

30,913

30,476

3,500,000

Current
Employees Dues

- Towards Salaries

- Towards Reimbursemcnt of Expenses

Statutory Ducs

Income received in advance

231,598 3,685,266Totrl

IItIII
I

I

II

h,B



FORUM FOR KNOWLEDGE AND SOCIAL IMPACT
Notes to fina cial statements for the ycar cnded 3lst M{rch 2021

7. Fixed Assets

Gross Block it Cost Accumul{tcd Deprecirtion/Amortiz{tion Nea Block

Deductions /
Adjtrstments

As on

March 31,2021

Up to

April 1,2020

For the

Period

Deductions /
Adjustnents

Particulars

As on

April t,2020

Additions As on

March 31,2021

As on

March 31,2021

As on

March 3 I ,2020
Tsngible ,ssets

354,121 9t,085 445,2t2 123,866 t40,957 264,823 r80,389lT Equipments 230,261

Totrl 354,127 91,0E5 445,212 123"866 140,957 264,E23 r80J89 230,261

Ilrtangibl€ assels

81,000 t2,56tTrademark 8 t,000 8,100 20,661 60,339 68,439

1,555,890 t't'7,328Website 1,348,210 201,680 139,529 316,857 1,239,033 1,1?0,882

1,636,890 189,E89 147 $29Totrl 1,429,210 207,6N 337,s18 1,299)72 1,239321

Gross Block rt Cost Accumulated Depreciatio Amortiz{tion Nct Block

As on

April 1,2019

Additions Deductions /
Adjtlstments

As on

March 31,2020

Up to

April 1,2019

For the

Period

Deductions /
Adj ustrnents

As on

March 31,2020

As on

March 31,2020

Particulars

As on

March 31,2019

Tsngible assets

354,121 37,707 86,r59Laptop 211,031 143,0m 123,866 230,261 r73,330

r43,090 354,127 31,107 86,159 r23,866Totel 2lt,0r7 230,261 l?3,330

Intangible ass€ts

81,000 4,461Trademark 8t,000 8,100 t2,56t 68,439 16,539

1,348,210 62,7 | I tt4,6t7Website 986,710 36 t,500 117,328 1,170,882 923,999

1,429,210 61,112 122,117Totrl r,067,?10 361,500 189,889 1,239,i21 1,000,538

T

II-

W
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FORUM FOR KNOWLEDGE AND SOCIAL IMPACT
Notes to finatrcial statemetrts for the year eDded 3l March 2021

8 [,orn! rnd Advqnccs March 31,2021

Rupees

March 3 I ,2020
Rupees

(clgsrIeE
Advances recoverable in cash or kind
Prepaid Expense

Advance Income Tax

587,200

25,743

3l 1,600

2,901

t7,404
Totrl(A) 612,943 331,905

(!)WcrIen!
Deposits 450,000

Total(B) 450,000
Total(A+B) 612,94! 7tr,905

9 Trade Receivables March 31,2021

Rupees

March 31,2020

Rup€es

Unsecured.considered sood:
Outstanding for a period exceeding six months from due date

Others 5,299,501

5,299,*7Total

t0 Crsh 8od bstrk balsrces March 31,2021

Rupees

March 3l,2020
Rupees

Cash and cash eouiYale[ts
(i)Crsh in hrnd
(ii)Bahnces with banks:

- In current accounts

- In Fixed Deposits

2,000

4,258,378

2,000

3,599,905

4260e78 3,60r,905Total
II

&)'?



FORUM FOR KNOWLEDGE AND SOCIAL IMPACT
Not€s to financial statemelts for the year eod€d 31 March 2021

ll DoDstions rnd Contributions March 31,2021
Rupees

March 31,2020
Rupees

Grant Receipts 7,856,45 t 9,6r t,r74
Total 7,8s6,4s1 9,611,171

t2 Other income March 31,2021

Rupees

NIorch 31,2020
Rupees

Service Charges

Interest income on Fixed Deposit
hterest on IT Refund

280,000
74,989

210

420,000

59,762

Total 355,199 479,762

l3 Expenditure on Objecty Activities March 31,2021

Rupees

March 31,2020

Rupees

Staff Salary & Stipend

Ma*eting Expense

Professional Fees

Web Maintenance Charges

Travelling Expense

Subscription

Rent Expense

4, r96,889
2,009,71t

934,2t0
428,837

363
2,998

608,438

3,092,102
t,558,650

1t2,369
314,387

|,190,210

1,106,250

Totrl 8,181,446 1)74,029

t4 Oth€r Expenses March 31,2021

Rupees

March 3 1,2020

Rupees

Auditor Remuneration
- Audit Fees

- Other Services

Donation

Miscellaneous Expense

59,000

50,000

95,619

59,000

31,160
100,000

370,238

Totrl 204,619 566,998

SJ



FORUM FOR KNOWLEDGE AND SOCIAL IMPACT
Not t Forqirg Prrl Ofrh. Fitr.ncirl Strtctu.ots for lh. yctr.rditrg 3l M.rch 2021

l5 Thc c-ompany does not have any contingent li.bility as on Ue balanc€shecl dates and thus no disclosure hls b€en made.

l6 Mioro and Small Enterprises has b€en deErmined to the extent such parties have been idenlified on llle basis of information avarlable
*ili the company. There are no outstanding dues to Micro Ente.prises and Small Enlerprises durint the year. Hence, there is no
additional disclosure required to b€ made in this regard.

l7 Loto! tod tdvtn(a! in lha Itturc oflorn! liven to compsnie! undcrsama msnapemetrl:

There arc no Lo&$ or advanc€s giycn to any company under the same maDagement.

l8

l9

20 LlclsE

Lease ofAsset under whrch all the risks ard rewards ofownership are effectiv€ly retained by the lessor are classrfied srs operating lease

Lease payments under Operating Leases are recognized as an expense on accrual basis in accordarce with respective lease agreements

2l S!@sEgr!!!!B
The activities of th€ oompany ar€ primarily concenEated in one geogaphical location. As such, there is no s€parale rcportable s€gment

8s per accountinB sEndard 17 on setment reportrng

22 Pr€vious yea/s figurs have been regrcuped wherc necesssry to conform !o currenl yea/s classification

Auditor's Report
Signed in terms ofseparste rcport ofeven dolc.

SLM & CO LLP
Chrrtcrad Accoutrtrnt!
Finn Regn No: W- l0O0l0

For alld on bch0lfofthe Bo.rd ofDir.ctors

W.,1r
trl,
Sandhya Rso

Director
DIN:0778,1424

D.te: 29 Scptrmber 2021

mee Misrr /
lPr.tn.t

lvembership 
tlo

lDitc: 
29 Septcm

Director
DIN: 00691075042t50

ber 2021

Prrti.t Relationship
Related parties ryhere contlol exists
Sandhya Rao
Amee Miska

Drrector
Dir€ctor

Narne ofthe related party
Nature of

Eansaclion
3lst March 2021

3lst March
2020

Amee Miska
ReimbuEement
of expense 15,044

3 I st Morch 202 I 3 I st March 2020Paniculals

608,438 I,t06,250

r,031.250

635,250

Le&se Paymenr rccognised in the P & L A,/c

Future Minimum Lease Pavments :

Not Later than One Yeat
Not Laler than Three Year

1,666500Totrl


